
 

 

CR Master Plan 
 

We have created a prize-winning plan of what you need to do in order to ace the CR exam. 

This document breaks CR down into smaller examinable topics. Each examinable topic has a 
reference to the recent past exam questions on the topic and our masterclass webinar on the topic 
(if applicable). 

Each topic is categorised as either small, medium or large based on the volume of content and the 
frequency and extent to which it is examined. This enables you to allocate the topics to each ‘study 
slot’ in your calendar. 

An example of how you might allocate the topics is set out below. Try to create as many ‘study slots’ 
as you can so you can cover as many topics as frequently as possible. 

Example 

 Saturday Sunday 
AM Assets - FR Financial Instruments - FR 
PM Assets - Audit Hedging – FR 

 

For each topic, you should:  

1. Watch the relevant masterclass webinar 
2. Practice the referenced past exam questions using the exam techniques taught during the 

masterclass webinar 
3. Read the relevant ICAEW Study Manual chapters to consolidate your knowledge 

 

This approach has the following advantages: 

 Each study session will be exam focussed as you will be preparing for a specific question in 
your exam  

 You will be able to create a study plan which ensures that you cover every examinable topic 
and every type of exam question  

 You will be more efficient with your time as you can allocate smaller studying time slots (e.g. 
weekday lunchtimes) to small topics and larger studying time slots (e.g. weekends) to large 
topics 
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FR QUESTIONS 

TOPIC MASTERCLASS QUESTIONS ICAEW STUDY MANUAL 
Assets Assets: FAR Recap  

 
Assets: CR 

J15 Q2.1 (Issue 1) 
N15 Q2 (Issue 3) 

J16 Q1a (Issue 3,4) 
J16 Q2b (Issue 2) 

N16 Q1a 
N16 Q3a (Issue 2) 

J17a (Issue 2) 
J17 Q3b 

N17 Q1a (Issue 1,2,3) 
J18 Q1.1a (Issue 3) 

J18 Q2 (Issue 3) 
N18 Q1.1 (Issue 1,2) 
J14 QB32a (Issue 2) 

Chapter 12 

Financial 
Instruments 

 

Financial Instruments: 
FAR Recap  

 
Financial Instruments: 

CR 

J15 Q1a (Issue 2) 
J16 Q1a (Issue 1,2) 

N16 Q2 (Issue 5) 
J17 Q3b 

N17 Q1a (Issue 4) 
N17 Q2a (Issue 1) 
N18 Q2.1 (Issue 1) 

N14 QB33d (Issue 2) 

Chapter 15-16 

Hedging 
 

Financial Instruments: 
CR 

J15 Q2.1 (Issue 2) 
J18 Q2 (Issue 1) 

J14 QB32a (Issue 3) 

Chapter 17 

Leases Leases: FAR Recap  
 

Leases: CR 

J15 Q3a (Issue 1) 
J16 Q3a 

J18 Q2 (Issue 4) 
J14 QB32a (Issue 1) 
N14 QB34b (Issue 4) 

Chapter 14 

SBP 
 

Share-Based Payments N15 Q1a (Issue 4) 
N16 Q3a (Issue 4) 
N17 Q3a (Issue 2) 
J18 Q2 (Issue 2) 

Chapter 19 

Pensions Pensions J16 Q2b (Issue 1) 
N16 Q2 (Issue 4) 
J17 Q1a (Issue 4) 
J18 Q2 (Issue 5) 

J14 QB32a (Issue 4) 
N14 QB33d (Issue 1) 

Chapter 18 

  



Tax Tax J15 Q3a (Issue 2) 
N15 Q2 (Issue 3,4) 
N16 Q2 (Issue 3) 

J17 Q3b  
N17 Q2a (Issue 3) 

J18 Q1.3 
N18 Q1.1 (Issue 3) 
N18 Q2.1 (Issue 3) 

N14 QB34b (Issue 5) 

Chapter 22 

Groups Groups: FAR Recap  
 

Groups: CR 1 
Groups: CR 2 

J15 Q1a (Issue 1,3,4,5) 
N15 Q1a (Issue 1-3) 

J16 Q2a,c 
N16 Q2 

J17 Q2 (Issue 1) 
N17 Q1 (Issue 1,2) 
N17 Q3a (Issue 1) 
J18 Q1.1a (Issue 1) 
N18 Q1.2 (Issue 1) 

N18 Q1.3 
N18 Q2.1 (Issue 2) 

Chapter 20-21 

Revenue Revenue: FAR Recap J16 Q2b (Issue 2) 
J17a (Issue 1) 

N17 Q2a (Issue 2) 

Chapter 10 

Provisions Provisions: FAR Recap N15 Q3a 
N16 Q3a (Issue 3) 
J17 Q2 (Issue 2) 

J18 Q1.1a (Issue 2) 
N14 QB34b (Issue 2,3) 

Chapter 13 

Other  
(e.g. FX, Inventory) 

Foreign Currency 
Transactions: FAR 

Recap 

N15 Q2 (Issue 1,2) 
N16 Q3a (Issue 5) 
J17 Q1a (Issue 3) 
J17 Q2 (Issue 2) 

N18 Q1.2 (Issue 2) 
N14 QB34b (Issue 1) 

Chapter 9 

 
Reference 
Small topic 
Medium topic 
Large topic 
 
Exam paper reference: Month/Year Question (requirement)  
e.g. J15 Q2.1 (Issue 1) = July 15 exam, Question 2.1, Issue 1*  

*FR questions usually have a list of ‘issues’ (i.e. transactions) and you need to explain the FR treatment for 
each ‘issue’ 

QB = ICAEW Question Bank 

 


